[image: ]Town of Eagle
Application for Exemption from Real Estate Transfer Assessment
For Red Mountain Ranch
P.O. Box 609, Eagle, CO 81631
Fax: 970-328-5203 / Phone: 970-328-6354


Property Address:		_______________________________________________________________________________
Closing/Conveyance Date:		_______________________________________________________________________________
Purchase Price/Consideration:	$______________________________________________________________________________

Grantee(s) (Buyer(s)) Information
Name:				_______________________________________________________________________________
Mailing Address:			_______________________________________________________________________________
Phone #:				_______________________________________________________________________________
Email Address:			_______________________________________________________________________________

Title Company/Lawyer Information
Name:				_______________________________________________________________________________
Phone #:				_______________________________________________________________________________
Email Address:			_______________________________________________________________________________

The undersigned hereby applies for exemption for the above transaction from the payment of the Town of Eagle Real Estate Transfer Assessment (“RETA”). The basis of the application for exemption is as follows:
Please indicate the letter of the exemption you are applying for from the list of exemptions below: 	_________________

Explanation (Attach additional information as needed):








I hereby certify under penalty of perjury that the foregoing statements are true and correct:
__________________________________	____________	__________________________________	____________
Grantee(s)				Date		Grantee(s)				Date

Town of Eagle RETA exemption application approved:	__________________________________	____________
							Town manager or designee		Date
Return application to Town of Eagle, Finance Department, PO Box 609, Eagle CO 81631
Please allow up to 30 days for legal review and processing


Red Mountain Ranch Exemptions
[bookmark: _Hlk87003453]See Exhibit C, Section 3 of the Red Mountain Ranch Annexation Agreement

3. Exemptions. Except to the extent that they are used for the purpose of avoiding the Transfer Assessment, the Transfer Assessment shall not apply to any of the following (each an “Exempt Transfer” and collectively “Exempt Transfers”),:
a. Any Transfer to the United States, or any agency or instrumentality thereof, the State of Colorado, any county, city and county, municipality, district or other political subdivision of the State of Colorado.
b. Any Transfer to Owner or an Affiliate of Owner.
c. Any Transfer to a lender pursuant to a deed of trust or other security interest (“Financing Encumbrance”). 
d. Any Transfer pursuant to a foreclosure, sale, transfer, assignment, or deed-in-lieu pursuant to the rights and remedies of any Financing Encumbrance or other Transfer for the benefit of creditors. 
e. Any Transfer arising solely from the termination of a joint tenancy or the partition of property held under common ownership, except to the extent that additional consideration is paid in connection therewith; 
f. Any Transfer or change of interest by reason of death, whether provided for in a will, trust or decree of distribution; 
g. Any Transfer made (i) to an Affiliate without consideration except of the cancellation of stock, membership interest, or other beneficial interest; or (ii) by an entity, trust or joint venture (collectively, an “Entity”) to its shareholders, partners, members, or beneficiaries (collectively, the “Members”) in connection with the liquidation of such Entity or other distribution of property or dividend in kind to Members, if the Property is Transferred generally pro rata or in accordance with its Entity organizational documents to its Members, and no consideration is paid other than the cancellation of the Member’s interest in the Entity. 
h. Any Transfer made solely for the purpose of confirming, correcting, modifying or supplementing a Transfer previously recorded, making minor boundary adjustments, removing clouds on titles, or granting easements, rights-of-way or licenses. 
i. Any Transfer pursuant to any decree or order of a court of record determining or vesting title, including a final order awarding title pursuant to a condemnation proceeding, but only where such decree or order would otherwise have the effect of causing the occurrence of a second assessable Transfer in a series of transactions which includes only one effective Transfer of the right to use or enjoyment of a Property. 
j. Any lease of any Property (or assignment or Transfer of any interest in any such lease) for a period of less than 30 years. 
k. Any Transfer to secure a debt or other obligation or to release property which is security for a debt or other obligation, including Transfers in connection with foreclosure of a deed of trust or mortgage or Transfers in connection with a deed given in lieu of foreclosure.
l. The subsequent Transfer(s) of a Property involved in a "tax free" or "tax deferred" trade under the Internal Revenue Code, including but not limited to like-kind exchanges.   
m. Any Transfer of any portion of the Property that does not contain inhabitable, residential improvements.
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